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Combined Balance Sheet
All Fund Types, Account Groups and Component Units
June 30, 2000
(Expressed in Thousands)

Governmental Proprietary Fiduciary
Fund Fund Fund
Type Type Type

Trust and
General Enterprise Agency

ASSETS AND OTHER DEBITS:
  Cash and cash equivalents 1,235,453$ 176,339$ 873,635$      
  Investments 390,858      53,569     14,746,052   
  Receivables, net:
    Accounts 58,515        8,894       45,223          
    Taxes 303,140      
    Employer 7,348            
    Employee 6,434            
    Notes and deposits 32,153        
    Medicaid 128,459      
    Loans 148,343      179,944    
    Investment related 14,505        3,155       320,507        
  Due from other governments 42,401         3,699            
  Due from other funds - primary government 1,042          865               
  Due from other funds - higher education
  Advances to other funds - primary government 15,692        21,857          
  Inventories 31,702        
  Fixed assets, net  3,174       1,607            
  Other assets  12,061     58                 
  Amount available for debt service    
  Amount to be provided for debt retirement    

TOTAL ASSETS AND OTHER DEBITS 2,402,263$ 437,136$ 16,027,285$ 
LIABILITIES, EQUITY AND OTHER CREDITS:    
  Liabilities:    
    Accounts payable 56,767$      1,063$     1,561$          
    Accrued and other liabilities 59,589        12,804     1,695,880     
    Deferred revenues 1,225          4,055        
    Due to other governments 89,439        1,018            
    Due to other funds - primary government 16,811         56                 
    Due to other funds - higher education
    Advances from other funds - primary government 21,857          
    Workers’ compensation benefits payable 170,202   
    Medicaid claims payable 167,849      
    Tax refunds and abatements payable 63,684        
    Claims and judgments payable 11,597        
    Agency liabilities 470,885        
    Capital leases 1,926       
    Notes payable
    Revenue bonds payable    
    Special obligation bonds payable  114,646    
    General long-term debt payable    
            Total Liabilities 488,818      304,696   2,169,400     

  Equity (deficit) and other credits:
    Investment in fixed assets
    Retained earnings (deficit) - unreserved  (2,492)       
    Retained earnings - reserved for bond programs    
    Contributed capital 134,932   
    Fund balances:    
      Reserved:    
        Loans 148,343      
        Advances to other funds 15,692        
        Inventory 31,702        
        Capital projects 268,425      
        Higher education
        Unemployment compensation 274,842        
        Net assets held in trust for pension benefits 13,583,043   
        Debt service 37,622        
      Unreserved:
        Designated 1,411,661   
        Undesignated    
            Total Equity and Other Credits 1,913,445   132,440   13,857,885   

  TOTAL LIABILITIES, EQUITY AND OTHER CREDITS 2,402,263$ 437,136$ 16,027,285$ 
 

The accompanying notes are an integral part of the financial statements.
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Higher Total
Education  Primary
Fund Type Account Groups Government

Colleges and Fixed Long-Term (Memorandum Component
Universities Assets Debt Only) Units

 
346,472$    2,631,899$   160,469$    
643,880      15,834,359   1,028,135   

142,198      254,830        3,044          
303,140        

7,348            
6,434            

43,206        75,359          
128,459        

 328,287        616,129      
1,734          339,901        15,165        

 46,100           
15,946        17,853          
19,689        19,689          

37,549          
16,087        47,789          

2,329,539   1,190,670$ 3,524,990     371             
14,177          26,296          88,865        

  37,622$   37,622           
                    796,823   796,823         

3,572,928$ 1,190,670$  834,445$  24,464,727$ 1,912,178$ 

  

59,610$      119,001$      12,084$      
401,402      2,169,675     84,421        
14,015        19,295           

90,457          
986             17,853           

19,689        19,689          
15,692        37,549           

170,202        
167,849        
63,684          
11,597          

 470,885        
7,232            9,158            

13,843          13,843          
436,319        436,319        214,807      

 114,646        1,475,949   
  834,445$ 834,445         

968,788                         834,445   4,766,147      1,787,261   

 
1,950,480   1,190,670$    3,141,150      

   (2,492)            59,703        
  65,214        

134,932        
    
   

148,343        
15,692          
31,702           

268,425        
368,547      368,547        

 274,842        
13,583,043   

37,622          
 
 1,411,661     

285,113        285,113         
2,604,140   1,190,670    19,698,580   124,917      

3,572,928$ 1,190,670$  834,445$ 24,464,727$ 1,912,178$ 
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Combined Statement of Revenues, Expenditures and Changes in Fund Balances
All Governmental Fund Types and Expendable Trust Fund

For the Fiscal Year Ended June 30, 2000
(Expressed in Thousands)

Governmental Fiduciary
Fund Fund
Type Type

Expendable
General Trust

REVENUES:
  Taxes:  
    Personal income 1,697,354$  
    Consumer sales 1,651,341    
    Corporate net income 247,247       
    Gas and motor carrier 419,979       
    Unemployment  210,088$ 
    Other 349,969        
  Intergovernmental 2,613,654     
  Licenses, permits and fees 481,078        
  Investment earnings 102,158       16,419     
  Other 442,979        
     
Total Revenues 8,005,759    226,507   
   
EXPENDITURES:   
  Current:   
    Education 2,098,860     
    Health and human resources 2,698,687      
    Transportation 622,061        
    Law, justice and public safety 333,211        
    Recreation and resource development 203,358        
    General government 1,025,369      
    Regulation of businesses and professionals 161,703       200,537   
  Debt service 77,244          
  Capital outlay 142,227        
   
Total Expenditures 7,362,720    200,537   
   
            Excess of revenues over expenditures 643,039       25,970     
   
OTHER FINANCING SOURCES (USES):   
  Proceeds from long-term obligations 198,083       
  Proceeds from capital leases 14,069         
  Operating transfers in 229               
  Operating transfers out (634,118)      

  
Total Other Financing Uses (421,737)      
   
REVENUES AND OTHER SOURCES OVER   
  EXPENDITURES AND OTHER USES 221,302       25,970     
   
FUND BALANCE AT BEGINNING OF YEAR  1,689,793    248,872   
   
  Increase in reserve for inventory 2,350            

  
FUND BALANCE AT END OF YEAR 1,913,445$  274,842$ 

The accompanying notes are an integral part of the financial statements.
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Statement of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual-Variance (Budgetary Basis) General Fund

For the Fiscal Year Ended June 30, 2000
(Expressed in Thousands)

General Fund

   
Variance

Budget Actual Favorable

REVENUES:
  Taxes:
    Personal income 1,712,383$    1,712,383$   
    Consumer sales 1,658,013      1,658,013     
    Corporate net income 268,712         268,712        
    Gas and motor carrier 417,685         417,685        
    Use 557,659         557,659        
    Other 844,761         844,761        
  Intergovernmental 2,407,923      2,407,923     
  Licenses, permits and fees 472,902         472,902        
  Investment earnings 92,188           92,188          
  Other 290,686         290,686        

  
Total Revenues 8,722,912      8,722,912     

  
EXPENDITURES:
  Current:
    Education 2,424,246      2,117,324    306,922$     
    Health and human resources 2,954,825      2,559,460    395,365       
    Transportation 1,156,365      614,917       541,448       
    Law, justice and public safety 467,318         354,446       112,872       
    Recreation and resource development 618,053         214,345       403,708       
    General government 4,960,536      1,948,585    3,011,951    
    Regulation of businesses and professionals 254,408         129,270       125,138       
  Debt service 91,209           35,981         55,228         
  Capital outlay 600,034         140,050       459,984       
    
Total Expenditures 13,526,994    8,114,378    5,412,616    
     
Excess of revenues over (under) expenditures (4,804,082)    608,534        5,412,616    

  
OTHER FINANCING SOURCES (USES):   
  Operating transfers in 8,818,228      8,818,228    
  Operating transfers out (9,459,436)    (9,459,436)   

Total Other Financing Uses (641,208)       (641,208)      

 
REVENUES AND OTHER SOURCES UNDER   
  EXPENDITURES AND OTHER USES (5,445,290)    (32,674)       5,412,616    

  
FUND BALANCE AT BEGINNING OF YEAR 1,689,793      1,689,793      

   
FUND BALANCE (DEFICIT) AT END OF YEAR (3,755,497)$  1,657,119$   5,412,616$  

The accompanying notes are an integral part of the financial statements.
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Combined Statement of Revenues, Expenses and
Changes in Retained Earnings (Deficit)
Proprietary Fund Type and Discretely Presented Component Units

For the Fiscal Year Ended June 30, 2000
(Expressed in Thousands)

Proprietary Component 
Fund Type Units

Proprietary

Enterprise Fund 

OPERATING REVENUES:  
  Licenses, permits and fees 7,709$     
  Investment earnings 9,790      105,148$ 
  Insurance tax 8,613       
  Other 2,111      2,600       
   
Total Operating Revenues 28,223    107,748   
   
OPERATING EXPENSES:   
  General and administrative 24,016    19,638     
  Interest 6,070      96,605     
  Provision for loan losses 174         
  Depreciation 214          
  Amortization 360         
  Other  5,621       

  
Total Operating Expenses 30,834    121,864   

  
Operating Loss (2,611)    (14,116)    

  
NON-OPERATING REVENUES (EXPENSES):   
  Grants, entitlements, and shared revenues 16,025     
  Investment earnings 7,286       
  Interest (131)         

 
Total Non-Operating Revenue 7,155      16,025     

  
Income Before Operating Transfers 4,544      1,909       

  
OPERATING TRANSFERS -   
  Operating transfers out (229)        

  
NET INCOME 4,315      1,909       

RETAINED EARNINGS (DEFICIT) AT BEGINNING OF YEAR (6,807)    123,008   
  

RETAINED EARNINGS (DEFICIT) AT END OF YEAR (2,492)$  124,917$ 

The accompanying notes are an integral part of the financial statements.
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Combined Statement of Cash Flows
Proprietary Fund Type and Discretely Presented Component Units
For the Fiscal Year Ended June 30, 2000
(Expressed in Thousands)

Proprietary Component 
Fund Type Units

Proprietary
Enterprise Fund 

CASH FLOWS FROM OPERATING ACTIVITIES:  
  Operating loss (2,611)$    (14,116)$    
  Adjustments to reconcile operating loss   
    to cash provided (used) by operating activities:   
    Depreciation, accretion and amortization, net 193          (7,280)        
    Provision for arbitrage rebate  181            
    Net depreciation on investments  12,381       
    Provision for loan loss 174          3,046         
    Loss on disposal of assets 14             
    Changes in operating assets and liabilities:   
      Accounts receivable 1,110        519            
      Loans receivable  878            
      Investment related receivable (616)         (3,211)        
      Other assets (10)           2,237         
      Accounts payable and accrued expenses (1,472)      1,400         
      Workers’ compensation benefits payable 2,083        
      Other liabilities 354          12,319       

Net Cash Provided (Used) by Operating Activities (781)         8,354         
CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES:    
  Operating transfers out to other funds (229)          
  Proceeds from issuance of bonds 377,237     
  Borrower's contribution 190           
  Repayment of bonds (3,536)      (283,592)    
  Payment of debt issuance costs  (2,319)        
  Collection of financing fees  795            
  Interest expense (131)          

Net Cash Provided (Used) by Non-Capital Financing Activities (3,706)      92,121       
CASH FLOWS FROM CAPITAL AND RELATED   
  FINANCING ACTIVITIES:   
  Capital lease obligation (110)          
  Proceeds from disposal of fixed assets 2              
  Proceeds from grants, entitlements, and shared revenues 8,422       16,025       
  Acquisition of capital assets (966)          
Net Cash Provided by Capital and Related  
  Financing Activities 7,348       16,025       
CASH FLOWS FROM INVESTING ACTIVITIES:   
  Purchase of investments (35,073)    (841,171)    
  Investment earnings 7,286        
  Proceeds from sales and maturities of investments 12,808     724,051     
  Net increase in short-term investments (2,175)        
  Loan disbursements (16,658)    (55,943)      
  Principal repayments on loans 7,715       59,738       
  Capital lease disbursements  (850)           
  Principal repayments on capital leases  4,381         

  
Net Cash Used by Investing Activities (23,922)    (111,969)    

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (21,061)    4,531         
  

CASH AND CASH EQUIVALENTS:    
  Beginning of year 197,400   155,938     

  End of year 176,339$ 160,469$   

The accompanying notes are an integral part of the financial statements.
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Combined Statement of Changes in Plan Net Assets Held in Trust for
Pension Benefits
Pension Trust Funds

For the Fiscal Year Ended June 30, 2000
(Expressed in Thousands)

Fiduciary
Fund Type

Pension

Trust

ADDITIONS:
  Contributions:
    Employer 296,976$      
    Employee 63,344          

 
            Total Contributions 360,320        

  
  Investment income:  
    Net appreciation in fair value of investments 867,166        
    Interest 263,477        
    Dividends 90,863          
    Real estate operating income 693               
    Other 69,259          
    Less investment expense (102,013)       

  
            Net Investment Income 1,189,445     

  
  Other additions -  
    Miscellaneous revenues 8,956            

  
TOTAL ADDITIONS 1,558,721     

  
DEDUCTIONS:  
  Annuity benefits 451,128        
  Refunds of employee contributions 4,257            
  Administrative expenses 13,264          
  Other deductions 252               

 
TOTAL DEDUCTIONS 468,901        

 
NET INCREASE 1,089,820     

 
NET ASSETS HELD IN TRUST FOR PENSION BENEFITS  
  AT BEGINNING OF YEAR 12,493,223   

  
NET ASSETS HELD IN TRUST FOR PENSION BENEFITS  
  AT END OF YEAR 13,583,043$ 

The accompanying notes are an integral part of the financial statements.
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Combined Statement of Changes in Fund Balances
Higher Education Fund Type

For the Fiscal Year Ended June 30, 2000
(Expressed in Thousands)

Current Funds
Endowment

and
Unrestricted Restricted Loan Similar

REVENUES AND OTHER ADDITIONS:
  Unrestricted current fund revenues 399,401$        
  Auxiliary enterprises, hospitals and clinics 511,659          
  Gifts and grants  321,215$  592$       2,653$      
  Investment earnings  520           1,260      5,292        
  Additions to plant facilities     
  Retirement of indebtedness     
  Bond proceeds       
  Other additions  2,433        1,642      12             
     
Total Revenues and Other Additions 911,060       324,168    3,494      7,957        
       
EXPENDITURES AND OTHER DEDUCTIONS:     
  Education and general 937,087       314,343      
  Auxiliary enterprises, hospitals and clinics 483,651       585              
  Loan cancellations and write-offs     3,222       
  Indirect cost recoveries  5,476           
  Administration expenses     286         75             
  Refunded to grantors  353           217           
  Retirement of indebtedness        
  Expended for plant facilities      
  Interest expense        
  Issuance of bonds     
  Disposal of plant facilities     
  Other   10           784           

 
Total Expenditures and Other Deductions 1,420,738      320,757     3,735      859           

    
TRANSFERS AND OTHER     
  ADDITIONS/(DEDUCTIONS):       
  Mandatory:     
    Principal and interest (33,318)       (850)           
    Matching contribution (627)            430           197          
    Renewals and replacements (122)               
    Other mandatory transfers (520)            (22)           52           2,839        
  Non-Mandatory:     
    Unexpended plant funds (17,629)       (28)            (55)           
    Renewals and replacements (4,819)         7               (21)          
    Retirement of indebtedness (128)               
    Other (4,165)         (1,850)      (277)       (117)         
  Operating transfers in - primary government 577,763       757           535          

    
Total Transfers and Other Additions/(Deductions) 516,435       (1,556)      486         2,667        

        
NET INCREASE FOR THE YEAR 6,757           1,855        245         9,765        

    
FUND BALANCE AT BEGINNING OF THE YEAR 189,548       46,363      50,819    121,576    

FUND BALANCE AT END OF THE YEAR 196,305$     48,218$    51,064$  131,341$  

The accompanying notes are an integral part of the financial statements.
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Plant
Funds Total

 399,401$     
 511,659       

35,723$       360,183       
9,415           16,487         

231,227       231,227       
44,871         44,871         
18,019         18,019         
20,749         24,836         

  
360,004       1,606,683    

   
  
 1,251,430    
 484,236       
  3,222           
 5,476           

1,477           1,838           
 570              

39,040         39,040         
174,473       174,473       
23,472         23,472         
38,135          38,135         
23,620         23,620         
11,829         12,623          

312,046       2,058,135    
   
  
  

 
34,168          

  
122               

(2,349)          
  

17,712          
4,833            

128               
6,409            

55,063         634,118       
  

116,086       634,118       
    

164,044       182,666         
2,013,168    2,421,474    

2,177,212$  2,604,140$  
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Combined Statement of Current Funds Revenues, Expenditures,
Transfers and Other Changes in Fund Balances
Higher Education Fund Type
For the Fiscal Year Ended June 30, 2000
(Expressed in Thousands)

Current Funds  

 Unrestricted Restricted Total

REVENUES:
  Tuition and fees 231,416$   231,416$    
  Federal appropriations  11,165$   11,165        
  Endowment income 800           2,991       3,791          
  Federal grants and contracts 4,429        178,554   182,983      
  State and local grants and contracts 5,063        61,306     66,369        
  Private gifts, grants and contracts 12,596      58,195     70,791        
  Investment earnings 2,653        132          2,785          
  Sales and services of educational facilities 48,854      689          49,543        
  Sales and services of auxiliary enterprises and hospitals 511,659    634          512,293      
  Insurance 64,157       64,157        
  Other sources 29,433      677          30,110            
            Total Current Revenues 911,060    314,343   1,225,403   
    
EXPENDITURES AND MANDATORY TRANSFERS:    
  Educational and General:     
    Instruction 400,884    35,556     436,440      
    Research 49,254      72,515     121,769      
    Public service 38,494      48,018     86,512        
    Academic support 78,740      13,300     92,040        
    Student services 43,342      9,479       52,821        
    Institutional support 128,111    2,349       130,460      
    Operation and maintenance of plant 84,657      87            84,744        
    Scholarships and awards 52,521      133,032   185,553      
    Insurance activity 60,719        60,719        
    Other expenditures 365           7              372                 
            Educational and General Expenditures 937,087     314,343   1,251,430   
    
  Mandatory Transfers for:   
    Principal and interest 20,107      651          20,758        
    Matching requirements 627           (430)         197             
    Renewals and replacements 3                3                 
    Other mandatory transfers 520           22            542             
    
            Total Educational and General 958,344    314,586   1,272,930      
  Auxiliary Enterprises and Hospitals:    
    Expenditures 483,651    585          484,236      
    Mandatory transfers for:    
      Principal and interest 13,211      199          13,410        
      Renewals and replacements 119            119                
            Total Auxiliary Enterprises and Hospitals 496,981    784          497,765         
  Operating Transfers In - Primary Government 577,763    757          578,520      

   
            Total Expenditures and Mandatory Transfers 877,562    314,613   1,192,175      
OTHER TRANSFERS AND ADDITIONS (DEDUCTIONS):    
  Educational and General Non-Mandatory Transfers for:    
    Unexpended plant (7,477)      (28)           (7,505)         
    Renewals and replacements (4,819)      7              (4,812)         
    Retirement of indebtedness (128)          (128)            
    Other non-mandatory transfers (4,165)      (1,850)      (6,015)            
  Auxiliary Non-mandatory transfers for -    
    Unexpended plant (10,152)     (10,152)          
  Excess of Restricted Receipts Over Transfers to Revenues  3,996       3,996          

NET INCREASE IN FUND BALANCES 6,757$      1,855$     8,612$        

The accompanying notes are an integral part of the financial statements.


